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January 25, 2016

To: All Known Creditors of Banks Island Gold Ltd.

Banks Island Gold Ltd. – In Receivership (collectively, “BIG” or the “Company”)

On January 15, 2016, FTI Consulting Canada Inc. was appointed as receiver and manager
(the “Receiver”) of all the assets, undertakings and properties of the Company pursuant to
an Order of the Supreme Court of British Columbia (the “Receivership Order”).  A copy of the
Receivership Order and other public materials in respect of the receivership proceedings are
available at the Receiver’s website:

http://cfcanada.fticonsulting.com/banksisland/

Periodic updates on the progress of the receivership will be posted on the Receiver’s
website.  The Receiver may be contacted by email at scott.gallon@fticonsulting.com or  by
phone at (604) 601-5691.

Enclosed is a copy of the Receiver’s Notice and Statement provided in accordance with
Subsection 245(1) and 246(1) of the Bankruptcy and Insolvency Act.

Yours truly,

FTI Consulting Canada Inc.,
in its capacity as receiver of
Banks Island Gold Ltd.
and not in its personal capacity
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NOTICE AND STATEMENT OF THE RECEIVER

(Subsection 245(1) and 246(1) of the Bankruptcy and Insolvency Act)

IN THE MATTER OF THE RECEIVERSHIP OF

Banks Island Gold Ltd.

The Receiver gives notice and declares that:

1. On  the  15th day of January, 2016, FTI Consulting Canada Inc. became the receiver in
respect of the property of Banks Island Gold Ltd., which is described below (in thousands
of Canadian dollars).

Note: the foregoing are the assets and book value as stated in the unaudited statement of
affairs of the Debtor as at January 7, 2016 filed in its bankrupycy proceedings.  The
Receiver has not audited, reviewed, or otherwise attempted to verify the accuracy of the
foregoing.  The Receiver provides no comment on the realizable value of the assets.

2. FTI became a receiver by virtue of being appointed by an Order of the Supreme Court of
British Columbia in Bankruptcy and Insolvency dated January 15, 2016.

3. The undersigned took steps to safeguard the property described above as of the 15th day
of January, 2016

4. The following information relates to the receivership.

a) Address of the insolvent person: 1055 W Hastings Street, #300
Vancouver, BC
V6E 2E9

b) Principal line of business: Mining

Assets $000's
Cash 31
Inventory 800
Machinery, Equipment and Plant 5,286
Vehicles 350
Property 5,188
Total 11,655$



c) Location of business: Vancouver/Banks Island, BC

d) The list of secured and unsecured creditors is summarized below.

e) The intended plan of action of the Receiver during the receivership is to evaluate
and execute on an action plan intended to realize on the assets with a view of
maximizing recoveries for all creditors.

f) Contact person for the Receiver:

Scott Gallon
FTI Consulting Canada Inc.
Suite 1502, 701 W Georgia Street
Vancouver, BC
V7Y 1C6

Telephone: (604) 601-5691
Email: scott.gallon@fticonsulting.com

Dated at the city of Vancouver in the province of British Columbia, this 25th day of
January, 2016.

FTI Consulting Canada Inc. - Receiver

Craig Munro, CA, CIRP
Managing Director

Liabilities $000's
Unsecured Creditors 6,161 See List "A"
Secured Creditors 9,462 See List "B"
Total 15,623$




















	

